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AR FE S sahoko KAJI's seminar

—Open Economy Macroeconomics*Economies of Europe—

1. Field of Study (BFZ2 5 EF)

Study and research in this seminar centre on
Open Economy Macroeconomics and
Economies of Europe.

International economics can be broadly
divided into international trade and
international finance. Study and research in
this seminar fall in the latter category,
emphasising its macroeconomic aspects. This
is why we say they centre on Open
Economy Macroeconomics; macroeconomics
that explicitly takes into account the
interdependence of different national
economies.

First we learn about the economic variables
and or concepts introduced when the analysis
moves from a ‘closed economy’ to an ‘open
economy’, such as exchange rates, balance of
payments and interest rate parity. Then we
apply the knowledge to real world issues
related to international interdependence and
its effect on economies.  Particular attention
is paid to the European economies and what
the rest of the world can learn from the
European experience.

2. Expectations (FEADER)

Students are expected to think independently
and scientifically. In preparing for this seminar,
they should spend their Hiyoshi years training
themselves to ask questions, acquire
information and find answers on their own.
Applicants should pay attention to events
happening around the world daily, and expose
themselves to different viewpoints, comments
and interpretations. In terms of language
skills, a second language in addition to English
is strongly encouraged.
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Everything in this seminar is conducted in
English. We welcome all students, including
those who do not have any experience of
living abroad, and those that participate in the
faculty of economics’ Professional Career
Programme (PCP), the Double Degree
programme with Sciences Po and PEARL.

Students who are interested in international
trade or development would want to consider
joining seminars specializing in those subjects.
Having said that, the topic of the graduation
thesis can be freely chosen, as long as it is
related to economics and is analysed using
economic logic.

3. Entrance examination GRZ&IZDL\T)

@Admission quota:
Approximately 10

@Examination
Written examination:
macroeconomics and
microeconomics, in English
Oral examination:
With the professor and students

Please bring a copy of your transcript
(which will NOT be returned)

@Admission criteria:

Good, solid knowledge in basic micro and
macro economics

Fondness and habit of independent thinking
Eagerness to learn different

languages and viewpoints
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Colin McKenzie’s Seminar
—Economics of the Family—

This seminar will be conducted exclusively in English for both Type A/B and PEARL students.
Seminar students are strongly encouraged to take advantage of the opportunity that Keio
provides for students to study abroad. Email: mckenzie@z8.keio.jp

1. Research Area

Gary Becker was awarded the Nobel Prize in
1992 “for having extended the domain of
microeconomic analysis to a wide range of
human behavior and interaction, including
nonmarket behavior.” He is acknowledged
as the birth parent of the modern research
area commonly known as the “Economics of
the Family”. The Becker-style approach
emphasizes the ability of economics to
explain, for example, why people marry,
why people divorce, why they have children,
and why first born children are advantaged.

This seminar will focus on empirical
analyses related to the Economics of the
Family using data sets available from Keio
University’s Panel Data Research Center, for
example, the Japan Household Panel Survey
(JHPS), the University of Tokyo’s Center for
Social Research and Data Archives, and
other publicly available cross-sectional and
panel data sets.

McKenzie’s current research area is the
Economics of the Family, and focuses on the
impact of the gender of children on their
mother’s labour supply, the impact of birth
order and gender on parental allocations of
their financial and time resources to their
children, and child poverty.

Since there will be students entering this
seminar in both April and September, the
two year activities in the seminar will be
described in terms of the four semesters
that students are in the seminar class.

(1) (First Semester) In the first half of this
semester, students will read and make
presentations on empirical research related
to the economics of the family. In the
second half, students will divide themselves
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into groups, decide on a topic for research,
and proceed with their research in
preparation for a formal presentation early
in their second semester).

(2) (Second Semester) In the first half of this
semester, students will work on their group
research papers for a formal presentation in
the middle of the semester. In the second
half, students will work on their individual
papers which must be submitted before the
end of the semester. Students will be
expected to make regular reports on their
research progress.

(3)(Third and Fourth Semesters) Fourth year
students will undertake research related to
their graduation papers, and are expected
to make regular reports on their research.

2. Expectations

In this seminar, students are expected to
undertake empirical research that is
strongly based on economic theory. For this
purpose, it is important that students have a
good understanding of microeconomics and
statistics. It is desirable that 3™ year
students take econometrics related courses.

3. Important Points

McKenzie emphasizes the following points:
(1) the mutual interdependence of
microeconomics and econometrics; (2) the
ability to make oral presentations using
Powerpoint; (3) the ability to argue
systematically and logically; (4) the ability to
be able to read and produce academic
research in English; (5) the ability to write
up academic research in an appropriate way
in English; (6) the ability to communicate
your opinion to others accurately and



concisely in English; (7) the use of the
wonderful resources (data banks, search
systems, econometric software) available at
Keio University; and (8) the Inter-seminar
with Tohoku University.

4. Selection Process

The number of 3" year students to be
recruited is 10-12 (including PEARL
students). Selections will be conducted in
both the first and second rounds. If a
sufficient number of students are recruited
in the first round, there will be no second
round selections. Type A/B students and
PEARL students will be selected together.
No quotas will be assigned for the number
of A/B students and the number of PEARL
students.

Students will be evaluated on the basis of
their application document which must be
written in in English), their academic record
at Keio, and interviews conducted in English
by McKenzie and his students. The
interviews will include questions related to
the student’s reasons for wanting to enter
this seminar, the student’s basic
understanding of economics, how the
student can contribute to the seminar, and
the student’s expectations for the seminar.

5. Student Composition
4th year: 13 students
3rd year: 13 students

6. Seminar Activities

(@ Seminar Wednesday 4th & 5th Period)
In our seminar in 2017, we mainly
compared the differences between the
European Economy and Japanese Economy
through presentations and discussion. All of
our lessons are held in English. Students in
our seminar have different levels of English
ability, but we can all join in the discussion.
@ Sub seminar

We do not have a sub seminar.

3 Part Seminar

We do not have a part seminar.
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@ Inzemi

We are planning to open two inzemi this
year with another seminar class from Keio
and a seminar class from Touhoku
University.
® Other Activities
None.
® Mita Festival
We are planning to present 3 papers at the
Mita Festival (Mitasai).
@ Summer Holidays
We do not have any events during summer
vacation.
Study Camp
We are not planning to hold a study camp
this year.
(@ Related Courses
There are no required classes for this
seminar.
Costs
2000 yen

7. Pointers on the Seminar Selection
Procedure

We are not planning to hold a Zemi
entrance exam. We are planning to hold two
interviews, one by us the students, and the
other by Colin. We are looking at whether
or you are really interested in the
Economics of the Family

8. Courses Taught by Colin McKenzie
Introductory Econometrics (Hiyoshi, PEARL,
Autumn, Tuesday 4th period)

9. Seminar’s HP/SNS
Twitter @KEIO_Mckenzie

10. Contact Details

Seminar Representative: Gen Kuwamura
Mail Address: genkuwamura@keio.jp
Person Responsible for Activities related to
Recruiting New Seminar Members: Takehiro
Okuda

Mail Address: takehirokuda@keio.jp
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