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 山田篤裕研究会 社会政策 

理論経済 石橋孝次研究会 ミクロ経済学・産業組織 
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 尾崎裕之研究会 公理的・統計的意思決定論 

 坂井豊貴研究会 社会的選択理論・マーケットデザイン 
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政策研究 北尾早霧研究会 財政・社会保障、マクロ経済学 
 PCP  

 研究プロジェクト  

  
  
〇募集再開ゼミ 

廣瀬康生研究会  マクロ経済モデル分析 
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―Open Economy Macroeconomics 
Economies of Europe―

 
 
 
 
1. Field of Study( ) 
 
Study and research in this seminar centre 
around Open Economy Macroeconomics 
and Economies of Europe. 
 
International economics can be broadly 
divided into international trade and 
international finance. Study and research 
in this seminar fall in the latter category, 
emphasising its macroeconomic aspects. 
This is why we say they centre around 
Open Economy Macroeconomics; 
macroeconomics that explicitly takes into 
account the interdependence of different 
national economies. 
 
First we learn  about the economic 
variables and or concepts introduced when 
the analysis moves from a ‘closed economy’ 
to an ‘open economy’, such as exchange 
rates, balance of payments and interest 
rate parity.  Then we apply the 
knowledge to real world issues related to 
international interdependence and its 
effect on economies. Particular 
attention is paid to the European 
economies and what the rest of the world 
can learn from the European experience.  
 
 
2. Expectations  
 
Students are expected to think 
independently and scientifically. In 
preparing for this seminar, they should 
spend their Hiyoshi years training 
themselves to ask questions, acquire 
information and find answers on their own. 
Applicants should pay attention to events 
happening around the world daily, and 
expose themselves to different viewpoints, 
comments and interpretations. In terms of 

language skills, a second language in 
addition to English is strongly encouraged.  
 
Everything in this seminar is conducted in  
English. We welcome all students, 
including those who do not have any 
experience of living abroad, and those that 
participate in the faculty of economics’ 
Professional Career Programme (PCP), as 
well as the Double Degree programme with 
Sciences Po. 
 
Students who are interested in 
international trade or development would 
want to consider joining seminars 
specializing in those subjects.  Having 
said that, the topic of the graduation thesis 
can be freely chosen, as long as it is related 
to economics and is analysed using 
economic logic.  
 
 
 
3. Entrance examination  
 

Admission quota: 
    Approximately 10 
 

Examination 
Written examination: 
     macroeconomics and 
     microeconomics, in English 
  Oral examination: 
     With the professor and students 
 
 
Please bring a copy of your transcript 
(which will NOT be returned) 
 

Admission criteria: 
Good, solid knowledge in basic micro and 

macro economics 
Fondness and habit of independent 

thinking 
Eagerness to learn different  

languages and viewpoints   
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4. Member of the seminar ( ) 
4th years (23rd year): 12 (5 male, 7 female) 4 
from the DD with Sciences-Po 
3rd years (24th year): 13 (11 male, 2 female) 
4 students currently studying abroad, one 
DD student expected to join in autumn 

 
5. Contents of the seminar ( ) 

 Seminar ( ) 
: 4th and 5th periods, Mondays 
<Spring Semester> 

4th year 
: Presentations for the graduation theses 

3rd year 
  : Reading Open Macroeconomics (by 

Professor KAJI) in turns 
<Autumn Semester> 

4th year 
: Presentations for the graduation theses 

3rd year 
: Preparation for the Mita theses ( ) 

 
 Sub-seminar ( ) 

: 4th and 5th periods, Thursdays 
Held by the 3rd year students who decide the 
contents and schedule every year. 

 
 Part-seminar ( ) 

Held mainly by the 3rd year students. We 
divide ourselves into three groups to prepare 
for the Mita theses. 

 Inter-seminar ( ) 
Held with Kameda seminar of Kwansei 
Gakuin University twice a year. We give 
presentations and discuss about different 
topics. 

 
 Extracurricular activities ( ) 

Decided by students. We participated in ISFJ 
thesis contest this year. 

 Summer vacation ( ) 
During the summer vacation, we prepare for 
the Mita theses, take part in the Inter-seminar, 
and go on trips. 

 Trip ( ) 
We have trips during the spring and summer 
vacations. We go sightseeing and do activities 
together. 

Classes ( )
There are no mandatory classes for this 
seminar. 

 
 

 Fees ( ) 
There are no fees obliged but participation 
fees for events (such as trips) are necessary if 
you join. 

 
6. Textbooks for the test (

) 
Paul Krugman Macroeconomics

Microeconomics etc. 
 
7. Lectures given by Professor Kaji (

) 
OPEN ECONOMY MACROECONOMICS 

(Mita, spring, 4th and 5th periods, 

Saturdays) 

FINANCE POLICY AND THE GLOBAL 

ECONOMY (PCP), INDEPENDENT STUDY 

(PCP) (Mita, autumn, 4th and 5th periods, 

Saturdays) 
 
8. Seminar HP ( HP) 

http://seminar.econ.keio.ac.jp/kaji/ 
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