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Sahoko KAJI’ s seminar
—Open Economy Macroeconomics*Economies of Europe—

1. Field of Study (WFZHEF)

Study and research in this seminar centre
on Open Economy Macroeconomics and
Economies of Europe.

International economics can be broadly
divided into international trade and
international finance. Study and research
in this seminar fall in the latter category,
emphasising its macroeconomic aspects.
This is why we say they centre on

Open Economy Macroeconomics;
macroeconomics that explicitly takes into
account the interdependence of different
national economies.

First we learn about the economic
variables and or concepts introduced
when the analysis moves from a ‘closed
economy’ to an ‘open economy’, such as
exchange rates, balance of payments and
interest rate parity. Then we apply the
knowledge to real world issues related to
international interdependence and its
effect on economies. Particular
attention is paid to the European
economies and what the rest of the world
can learn from the European experience.

2. Expectations (FEADELE)

Students are expected to think
independently and scientifically. In
preparing for this seminar, they should
spend their Hiyoshi years training
themselves to ask questions, acquire
information and find answers on their
own. Applicants should pay attention to
events happening around the world daily,
and expose themselves to different
viewpoints, comments and
interpretations. In terms of language

skills, a second language in addition to
English is strongly encouraged.

Everything in this seminar is conducted in
English. We welcome all students,
including those who do not have any
experience of living abroad, and those
that participate in the faculty of
economics’ Professional Career
Programme (PCP), the Double Degree
programme with Sciences Po and PEARL.

Students who are interested in
international trade or development would
want to consider joining seminars
specializing in those subjects. Having
said that, the topic of the graduation
thesis can be freely chosen, as long as it is
related to economics and is analysed
using economic logic.

3. Entrance examination GEZ([ZD(VT)

(DAdmission quota:
Approximately 10

(@Examination

Written examination:
macroeconomics and
microeconomics, in English

Oral examination:
With the professor and students

Please bring a copy of your transcript
(which will NOT be returned)

@ Admission criteria:

Good, solid knowledge in basic micro and
macro economics

Fondness and habit of independent
thinking

Eagerness to learn different
languages and viewpoints
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